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Zhen Ding’s 2Q22 and 1H22 Revenue and Net Profit Set  

the Highest Record for the Same Period Again  

Zhen Ding Technology Holding Limited (Ticker: 4958), a leading global PCB manufacturer, today 

hosted an investor conference and announced its consolidated financial results for the second 

quarter of 2022, with revenue of NT$34,534 million and net income of NT$3,730 million, as well as 

first half revenue of NT$68,450 million and net income of NT$6,506 million – all setting record highs 

for the same period. 

According to Chairman Charles Shen, for the first half of 2022, in addition to reaching a record high 

revenue for the same period, Zhen Ding’s net income also increased by 161.4% YoY, as the One ZDT 

strategy has served them well, driving significant improvements in operating efficiency, utilization 

rates and yields across all product lines. For the second half of 2022, he expects the operating 

performance will further increase, driven by the mass production of customers’ new products and 

the new capacity coming online for the new BT fab in Qinhuangdao. Utilization rates and operating 

efficiency for all product lines are expected to increase as well. Overall, he expects the company to 

deliver double-digit growth in revenue for the full year of 2022, with net income growth being higher 

than revenue growth. 

For the second quarter of 2022, Zhen Ding’s revenue was up 1.8% QoQ and 16.0% YoY to NT$34,534 

million, which was a record high for the same period. This was mainly driven by strong shipments of 

Computers and Consumer Electronics and IC Substrate. Compared with the same period last year, 

gross margin for the second quarter increased by 2.9 percentage points to 19.1%, given the 

improvement in product mix and the increase in operating efficiency across all product lines. 

Operating margin increased by 4.0 percentage points to 8.1%. Net income increased by 239.7% YoY 

to NT$3,730 million, and net income attributable to the parent company increased by 247.0% YoY to 

NT$2,634 million, with earnings per share reaching NT$2.79 – all marking record highs for the same 

period. 

For the first half of 2022, Zhen Ding’s consolidated revenue also hit a record high for the same period 

to NT$68,450 million, up 20.2% YoY. On top of a stable growth for the smartphone-related business, 

Computers and Consumer Electronics segment and IC Substrate segment both delivered solid annual 

growth. Compared with the same period last year, gross margin and operating margin increased by 

2.2 and 3.8 percentage points to 19.0% and 8.3%, respectively. Net income for the first half was 

NT$6,506 million and net income attributable to the parent company was NT$4,507 million, with 

earnings per share reaching NT$4.77. 

According to Chairman Charles Shen, although the demand for consumer electronics is unclear in the 

near term, the demand and applications for IC substrates will continue to grow in the mid-to long 
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term, and there is no change to Zhen Ding’s pace of expanding its IC substrate business for the next 

10 years. The company’s new BT fab in Qinhuangdao has started mass production in early August, 

and the ABF fab in Shenzhen is now under construction. It has already signed long-term capacity 

agreements with a number of important customers and will quickly catch up in the IC substrate 

industry. 

Charles Shen also emphasized that Zhen Ding will continue to execute its growth strategy. Its market 

share in the global PCB industry was 6.8% in 2021 and it aims to exceed 10% by 2030. Under the One 

ZDT strategy, the company will leverage its four product lines, namely FPC, IC substrate, HDI and 

multi-layer RPCB to penetrate fast-growing application markets, including AR/VR, low-earth-orbit 

satellite and ADAS. It will continue to co-develop new products with global tier customers, further 

strengthening its leading position in the PCB industry. 

Unit: NT$ million, except for EPS 

Period 2Q22 1Q22 QoQ 2Q21 YoY 1H22 1H21 YoY 

Revenue 34,534 33,915 +1.8% 29,768 +16.0% 68,450 56,961 +20.2% 

Gross Profit 6,603 6,387 +3.4% 4,836 +36.5% 12,990 9,588 +35.5% 

Net Income 3,730 2,775 +34.4% 1,098 +239.7% 6,506 2,489 +161.4% 

Net Income to Parent 2,634 1,873 +40.6% 759 +247.0% 4,507 1,707 +164.0% 

EPS (NT$) 2.79 1.98 +40.9% 0.80 +248.8% 4.77 1.81 +163.5% 

Gross Margin 19.1% 18.8% +0.3ppts 16.2% +2.9ppts 19.0% 16.8% +2.2ppts 

Operating Margin 8.1% 8.5% -0.4ppts 4.1% +4.0ppts 8.3% 4.5% +3.8ppts 

Net Margin 10.8% 8.2% +2.6ppts 3.7% +7.1ppts 9.50% 4.37% +5.1 ppts 

For further details, please visit “Investors” section on the company website. 

About Zhen Ding Technology Holding Limited 

Zhen Ding Technology Holding Limited (Taiwan Stock Exchange Ticker: 4958) is engaged in the research, 

development, production and sales of a wide range of flexible printed circuit boards (FPC) and modules, 

high-density interconnect (HDI) PCBs, substrate-like PCBs (SLP), Mini LED ultra-thin boards, IC substrate 

and multi-layer rigid printed circuit boards (RPCB) for a wide range of applications including computer 

information, consumer electronics, networking, automotive electronics, high-performance computing 

and medical fields. We provide one-stop shopping for all-round solutions to our customers. For more 

information, please visit the Company’s website: www.zdtco.com. 
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